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KIDDER, PEABODY ft GO.

115 Dewuhire St.

I0ST0N

17

Investment Securities
.Foreign Exchange
Letters of Credit

Correspondents !

BARING BROTHERS k CO., LTD.

LONDON

Missouri, Kansas
and ,

Texas R. R.
We have just had a report

made of this property by a well
known Railroad man giving his
opinion as to its physical condi-
tion, earning power and future
prospects.

We will be pleased to Rive an
opinion of the various to
the holders of same.

W. C. Langlcy & Co.
Investments

115 Broadway. New York City

Union
Pacific
Special Ictttr discussing the
position nf this road mailed
free upon request for letter

Vnusual facilities for tht
execution of odd lot order 3.

A well equipped statistical
department ts at your irr-rlr- f.

Inquiries rcgardhw
securities rccfttc prompt
and careful attention.

Will St.

NEW YORK

bonds

Noyes, Mcrriman
& Co;--

Member. Consolidated Stock Exchange
INVESTMENT SECURITIES

27 William St., New York

1916 Edition of BMkltt

Public Utility Ion's
ii now available for the um
of investors. Thii booklet

t summary of recent
regarding 99 Public

Utility bond issues which wi
recommend for investment.

Send for Booklet No. 51.

Hirris,Forbes&Co
Pino Straat, Carncr WIIMam

NiW YORK

Chase Nat.
Bank Stock

& Rights
CLINTON GILBERT

: Wall St. Tel. 4S Rector

Zinc Concentrating
A curl I v tt1i tlir rcatt n

thHt .an Im secured Ht n
inopt HttfHCtlVA price, A company
lht bpni'llti bv owr rAur prlcea
and the ifturu nf nnrnvul luntlttloiis.

Write for mpy of tptcial Uitcr

C. R. BERGMANN ft CO.

Investment Securities
CC BROADWAY, NEW YORK

Telephones: r 6863-l-2-3- .(

J. K. Rice, Jr. & Co. Will Sell
ftfln.lmrrlian Intc.linent Hr. Com.

.V) American surely.
M K. W. HIIm Com.
1.1 llilellty I'henlt ln.uri.nrr,
'2.1 srrepiirl Triai. 4'.

SnU l.i nrnil Hiking I'fit.
Ill l.rrnimi Atnrrlran In.tiranrr.
2.1 llunn.rr lii.umnir,
'!. Iiilrnmllnnnl Minuting.

Ifld.li.H. Holler I'M. & Com.
ISO Wnril Unking I'M.

'2.1 Vt Inclic.trr Hrpeitllng Arm..

J.K.Rice, Jr.&Co.
I'lionei ('I'll in 1(110 .lnlin 31 W'nlt SI. N. V.

Henry Clews &Co.
II. 1.1. I ft. 17 ami 1(1 1IIIOA1) ST.

MIMIIFItH N. T. STOCK EXCHANGE
Sleeks, Bonds ind Investment Securities

tH'lht and sold on commission. Also carried
cn conservative terms. Deposit Accounts
received subject to check it sight.

Interest paid on daily balances.
IlllANCII omUKA

ffO rifth Ma. VM Third At.
1IJ2 Broadway. Warren Ht.
ft) Union Kipiare. 10 Court Ht., llklrn.

Suggest ions for Investor
nay be had on reqtiasi

A. B. Leach & Co.
Investment Securities.

12 Cedar St., Nw York
Chicago
ttsotoo

Philadelphia
tlaitunore

Buffalo

FINANCIAL NEWS

AND COMMENT

Wall Street Appears to Be

lieve Hailrond Trouble Will
Bo Settled Amicably.

1MPB0VEMENT IX VALUES

Professionals Arc Active, the
Public Bciiiff Eager but

fineertain.

To a Brent extent the operations In
the Htock Exchange yesterday repre.
sented profeKlon.il uctlvltle-- , but their-wer-

nevertheless Indications In the
eoursAof the day that substantial Wall
Street .Interests were exercising tholr
talents to prevent through the medium
of higher prices uneasiness 011 the part
of both the trading eltment hiicI the pub- -

lie regarding1 me disturbing' posslbilltlc
Involved In the railroad labor

Houses which are Identified with
large banking concerns and with men
whose operations nro closely related to
those concerns had buying orders which
suggested the big men wen; unwilling to
see disturbance In the market.

And In banking quarters efforts were
made to minimise us a bearish argument
suggestion there would ho a country-
wide railroad strike. Up to tho clone of
business there was an optimistic feeling
the conference In Washington would

vert trouble, but It was the Improve-me- nt

In market values that created cheer
rather than tangible developments In tho
situation.

Impressions formed from talk heard
In Important quarters of the financial
district left little doubt that the real
leaders in Wall Street were favorably
disposed toward better stock market
valued, and that an elimination of thi
dispute between the railroads and their
workers might be the signal for aggres-
sive operations along bullish lines. The
Street as u whore manifestly wanted an
expanding speculation, notwithstanding
the ideas put forth In a few circles tho
strength In prices was artificial and re-
flected little beyond a movement to cover
selling, while correspondence between
brokers and their clients pointed quite
clearly to a growing public appetite for
stocks for speculative and

purposes. The public, however, did
not back Its desire for participation in
the market by actual orders.

Certainly on its surface, at least, the
market presented reason for encourage-
ment among the advocates of higher
prices. At times professional traders
tested various parts of the list with the
Idea of finding weak spots and to de-
termine the character of tio sminort.
but their operations were not productive
of substantial results In sj far as
weakening .quotations w.is concerned,
while apparently they were satlstled that
strong forces were ut work to preserve
financial values upon a stable basis.

Traders detected evidence of good
buying In the coppers, in United States
Steel and Reading. Accumulation of the
steel and copper shares has been under
way for weeks, buyers having taken the
stocks on the basis of the extraordinary,
situation in the copper and steel Indus-
try and on the arguttsnt that the mar-
ket values of the various Issues have
not accurately measured their intrinsic
worth. There is much In the argument.
With a market free from depressing un-
certainties both groups doubtless would
reflect to a greater extent basic, factors
lu the metal trade. Am for Rending, It
does not appear unlikely that the com- -
panys earning power for thn stock Is
carrying It Into strong boxes, as well as
Into the hands of big speculators, who
seo In It great possibilities for profit.
Irrespective of temporary setbacks from
passing ndverse developments or mere
suggestion of such developments.

The high level of the country's Indus-
trial activities was reflected In yester-
day's statement of the. tdlt nrs on the
railroads at the opening of the rjirrent
month, showing a net surplus of empty
cars of only lO.fllR, us compared with
r.."34 011 July 1. the exhibit being es-

pecially Interesting at a llm when
labor troubles beset the roads and when
preparations are being made In handle
the extra tratni' from t lie unison s crops.
At this time last year'the surplus of Idle
carti was 2!Sl.'jC4, mid the railroad stocks
were not In nearly so strong hands as
they arc

STANDARD OIL ISSUES.

Anclii-.ti- (III On.
Atlanllr nf Co.
lionir-S'iiiM- Co.
Ilutkrri- - P I, c .
Chen Mfg Co Cons
Colonial Co
Continental O Co..
Crfurent p I, I o..
Cw.ni I' I. Co lni'..
Kiireka 1" I. Co..
(ialina-- O Co pf
(i.lrn.-Sl- O Co..
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11

Inter Pet Co Jit
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STOCKS.

Hrooklyu,...tJ0

Blrt.Askint
(lotham V, . , son
ilrronwlrli. . .243
HKrriiiMii N ,3V)
Hano rr.. .
Imi Irad,
Irving Nat,
l.lbtrl '...,
l.lncnln. , , ,
MMibt Co.
Market. F
MM-h- M.
Mrtifip'n. ,
Mfnlianla,
Now Nrtli.

,lo
411

.IM

.774

.l.'l

.300
,:ji
.'."14
.171
.1S1
310

N V N II A . ,3W)
N V County.
Park 4V)

Pooplr. 2,i
I'rixliicB Use .I'll
I'lllillr.
Hhrrinan.. .

Se.nbini . .
Second , . . ,
Htato
2Jd Ward , ,
Union K,,
Uai.li Ills.
Ww Sliln.
York villa.

.313

.l.'O

.411
,3'.l

110
.10)
.lit
.373
.111
.313

Tltl'ST AND SL'UKTV

Broadway

Coinminlal.

Franklin..,

..HM.Askr.1
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Maim 1 Hz., .til
MhiiiihiI , , J.)

Mtrf Ikiml . ,109
Mill 1 of W. , 1111
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1:0
111
140

4!1
473

Ki
Vt

31
31J
Ifii
3V.1

Ml
110
IN

--Closlm.- (Dlr.l
Bid. I Alk. Im.l
17H
23 M
7S
8TW
74

111

604
145H
104
r8
28 W

20i
46?,
72H
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HEW YORK STOCK EXCHANGE PRICES

Soles.

nf

Atlinil
111 iinnnt

IH C II P
.va) ijiNilliH'l Milter.
UM Oli'at lli'tid . . .

4m Iron 11l"i.oiii,....
.llin

iil JiiiiiIhi lilt
Inm
im lloiitalia , .......
l' Porllaml
li.i '1'i.iiopttlt

Mo n pat, August 14, 1916.
Annual dividend rates are quoted In dollars.

Alaaka Gold Mines...
100 pf
2200 Am Beet Sugar

COO Am Agrlc Chemical....
100 Am Agrlc Chemical pf,

6900 Am Cah
300 Am Can pf

6500 Am Car & Kdry
100 Am Coal Products....
300 Am Hide A Leather...

2600 Am Hide & Leather pf
1200 Am Ice '.
3900 Am Linseed
1100 Am Linseed pf

1U500 Am Locomotive
300 Locomotive pf
iou Am Mint
300 Am Malt pf

4220 Am Smelt
800 Am Steel lAlry
400 Am Tel 4 Tel

60 Tel & Tel
16 Tobacco ........

100 Am Woolen
200 Am Woolen pf
300 Am Writ Paper pf

1500 Am Zinc
18900 Anaconda

100 Associated Oil
2000 Alch. Tod A Santa Ke.

200 Atch. Top Santa Ke pf
IVV uuir ft Y I
100 At. Oulf W I pf

3900 Baldwin Locomotive ...
1400 Baltimore Ohio
1000 Haltlmorc Ohio pf. ...

100 BatopllaH
1700 Bethlehem Steel

300 Bethlehem Steel
100 Brooklyn Rapid Tran...

E700 Butte Superior
40 '611110 Superior

100 California Petroleum ...
600 California Petroleum pf.
200lCanadlan Pacific

6700ICentral Leather
lOOlCentral Leather pf
lOOIChandler

1700 Chesapeake Ohio
1000 Ch. Mil St dlv...

lOOlCh. Mil St ex
900 Chic. Rock lal Pac...,

1600IChlle Copper
3700IChlno Copper

uuiciuett. Penbody
900 Colorado Put! Iron

1050 Consolidated das
200 Corn Products

Corn Products pf
8700 Cruclblo

100 Crucible pf
600jCi)liun. American

60001Cuba Cane
600lCuba Cane pf

15 Detrolt-Kdlso- n

lOOlDetrolt United Ry
600)D!stltlers Securities
100 Dome Mines

5200 Krle
900 Erle 1 pf

SOl'Oeneral Chemical
lSOOIOetieral Klectrlc
400laencral Motors pf
900 Goodrich.
200 Granby Consol
600k!reat N'orthern
700iOreat Northern Ore ctfs.
"OOltlrocne Copper
100'Gulf Steel 2 pf
100 Home-stak- e

500!lllinols Central
13900llnsplratlon Con

900)Int Nickel
30llnt Nickel .

1600 Int Piper .
1800 1m Paper .

50Ifit Paper pf .

2300Interboro Con .

100 Iowa Central
100 Kelly Springfield Tire....

15300 Kennecott
100 Kings Light Power....

10 'Kings Light Power
400Lacknwanna Steel ....
2001 Leo Tire
500 Lehigh Valley

11400 Murine
258001 Marine pf

3100Maxwell Motor
100 Maxwell Motor 1 pf. ..
200 May Dept Stores

4000..Mcx Pet
2000'Mlaml Copper

IOO1M0 Kan Texas
300 'Missouri Pacific
300)Montana Power
100 Cloak Suit
400'Nut Lead
200 Nat & S

etOOiNevnda Con
15001 N Air Brake
1I00IN Central
300N V. N 11 II
100 Norfolk So

1200,Norf i West
700!No Pai'lllc ,

91iNo Pacific
3fiOO I'rtin

200IP. C, - & St L....,
100 P. C, C St pf..,
100 PlttH Coal pf
I Pitts Steel
300 It steel Cur
200 Pullman Co

139001 liny Cons Copper..',
ISOOillwy Steel Hpg
1350 Republic Steel

300 Republic Steel pf..
SSOOO'Reading

lOOISeaboard
lOOISeaboard pf...
7001 Sears-Roebuc- k

200,Sloss-SlieMlel- il

"OO Shattuck
leooi.soiitii Pacini'

65 South Pacific
fiOOiSotith Rail
UStiind Mill

4000Studeliaker
1300 Tt-n- Copper
1100 Texius Co

600 Tex Pat'ltU:
lOOlThlnl Ave

00' Underwood
100l'll Hag & I

S500Htnloii Pacific
1001'nlon PaclHc, pf....
500Un Clgnr Stores....
1 110 'Pn Ry Inv
IOOIU11 Ry Inv pf
800Un Fruit
100, S 1 Pipe
100 H C 1 PIio pf. .. .

100 H Kxprtss
4400 S I Alcohol

100 S Co
1500UI S Smelting
3700f S Rubber

400HI S Rubber I pf...
2450O S Steel

700 V Steel pf
8500 Utah Copper

100 Va-C- Chem
100 Va 1. C
1001 Wabash

1200)WaliiiHli pf A
Wabash pf H

3400Wesl ISU'itllt:
200! West I'll Tel

4.00Wlllys overland....
lOOlWIllyx Overland pf.
2001 Wis Central
tlioiWorthlng Pump,..

00 Worthing Pump pf
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Inr.
17
23
78
86
754

6
112

69

G7i
284
20
464
724

74
40
964
52

U0
1304
226

43
954
27
32

674

99
66
64
734
S4
734
14

447
130

844
684
67
194
47

1764
654

105
614
944

1ST

204
494
744
444

139
IS".
90 4
04

2j7i

i

4 .

4

4 63 4

"to

46 46
I 834

;i 'a I ;i

73
714

34
494

784
92

86
61

35
4

754
654
lill
18

59
23

5.1

.... 86
95

274

234

191

I 824
8

I

1184
804
404

494
274

274

Odd lots.
Total sales 415,800 shares. day

illllo, 98,066,600. Slime perlotl 1915, 8C,278,S00.

CONSOLIDATED EXCHANGE.

iiiinln.T .torks Coti.nlltlatrd
liiiniP' ri.trnlay

Mldnny

1700!

Toiiopah

Oiirn. Illh.
,1.3711

I'ualnma lleeelpla l!IN,fl4ll.
rnelpiH ilutlr.

lluii.e irtlerilay fISl.tll.:!,
IllO.uir.Si mirchunUiaa

wlihdran from l.on.leA warahoiUMM.
i:n,lll.e4 lutperlalkins.

THE SUN, TUESDAY, AUGUST 15, 1916.
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GOSSIP OF WALL STREET.

That the President was planning to
settle the railroad labor trouble In a
manner which would please both thn
railroads and the trainmen and result In
a friendly settlement of all their dim-cultl-

was the story circulated In Wall
Street early yesterday, and by Its per-

sistence did much to account for the
firmness of prices. According to the re-
port the President plans to Induce the
railroads to grant labor's demands for
an eight hour day and overtime and in
return for their giving In to recommend
to the Interstate Commerce Commission
that a freight rale Increase be granted.
Wall Street readily assumed that Presi-
dent Wilson had already rounded the
Interstate Commerce Commission and
found It not opposed to granting the
railroads more revtnue to make up for
their Increased expenses to be Incurred
In saving the country from the worst
tleup it has ever had.

Not Interested.
Certnln stocks on the list cannot have

a movement either upward or downward,
but the rumor becomes current. "So-an-

so' Is buying or selling them. Usually
Is a big banker who has

financed the. company or a big market
operator who has already made several
killings In that particular Issue or a di
rector who Is a power on the hoard.
Thus tvllh St. Paul Its moves are umihIIv
associated with the Rockefellers, with
Steel common the Morgan Interests or
Henry Clay Prick, etc. It appears, how
ever, that the Interests which are now
making the present movement In Read
ing are not Ihnra which are associated
with Lehigh Valley, American Can, Rock
Island and American Writing Paper. I

Call.
Calls on United Statfs Ruhber com

mon were offered yesterday at 01 when
the stock was selling at 56'.. They wen;
good for a week and were selling ut SI 2.1

for 100 shares. Brokers who bough
them said that they preferred to icll
against them rather than hold them.

Idle tan,
The supply of Idle car3 still continues

small In spto of the amount of equip
ment buying which the railroads have
been doing during the last year. There
were only 10.61C Idle cars on August 1,
1916, as compared with 52,234 011 July I,
191C, and 264,243 0:1 August 1, 1915. U.
the first of this month the surpluses re-

ported by all tho roads nggiegated
1 J.90S cars, but they also reported short- -
ages totalling 37,292 cars, leuvlng a ml '
surplus of only 10.C16. On July I of
this year the wross surplus was CS.935 J

mid the shortage 15,801.

The Drltlah Loan,
Slightly harder rates for money in

New York, accompanied by an easier
market In Chicago, tire regarded as a
mnnlfi'statioii of something more lin-- 1

portnut than Inst week's decline of S!.- -

000,000 In bank suiplus. In both stock
exchange and banking circles the opin-
ion was expressed that preparations for
some heavy new financing already arc
under way. Naturally this led to

that the Ilrltlsh collateral loan
fur 32.10,0011,000 may be nearer consum-
mation than most people think. As one
banker expressed It: "Such a flotation
would tear a hole lu tin-- money market
big enough for everybody to sec." Late
in the afternoon It uus rumored lliat
definite Information concerning the Ilrlt-
lsh loan would be forthcoming

Tbe Clipper.
The behavior of the copver stocks yes-

terday tended to Justify the opinion
which has long existed in the financial
district, namely, that their lack of abil-
ity to advance was not dur to tin- pub-
lic, but rnlher to the people win, v. rre
supposed to be making the market lu
these Issurs. That the market in these
stocks, whkh have had so nni.ll 10
Justify firmness ever since the fore'su
buying of the metal was begun, has
been poorly handled Is pretty generally
admitted, and speculative Wall Street
received with relief yesterday the In-

timations that new hands were
after the movements, in thcte

Issues.

Canadian Ho ml alea.
Tin- - mtiiilcipHl Imnd snlep In Canada

fur July amounted lu H,ls.1,22.1, ns
with M,I2, inn fur .111110 ntnl

12.180,7.1' for the corresponding period
last year.

ItrmllnK' Ailinni-r- .

In irrl.tlii uuarters the inui cinent in
Reading was said to lepresont a.viimu-lotio- n

for tin- - account of strong Ii. inking
Interest, while th"r were mump well In-

formed market is who insisted
the iiilviiiii-- was liaseii wholly upon
operations for Hie puip'ise of distracting
attention from tin" unfavorable ! ll i -

ties involved In tin-- railroad labor sltiin. j

Hi. 11 ami to prevent uneasiness mill
li'lilldatinn on the pait of the public In
the general market.

The llolor Mock a.

Much ha-- , brrn heard nf nf ir.
ported "Inside selling" of the motor
stocks, especially nf Willys-tltcrlani- l.

Yesterday an unconfirmed rumor s lu
circulation that the recent selling of
Willys-Overlan- d had not from Mr.
Vllls. but from the banking Interests

usually associated with that
It was also reported that Mr. Willys

a buyer of the slock of Ills rum
pany, and that be lr.ii broken with iln
Interests which previously lliialued

In ndilltP'ii. ll I" said that bo
Is negotiating .with other an, I i,.-.- .

powerful banking luteicsts to finance
his repotted new merger. Another rcftt-tallo- n

nf- "lii-dd- selling" comrs in tin'
irpnrt that W. C. Hiliatit was
said to hale bought larRe lilurks nf
Chevrolet and lienrial Motors, mid I..
hair told his frieiuli that by Hie etnl ul
the enr the killer loinp.iny will hnto n
cash surplus nf more than SliiO.iinii.niiii.
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A Visit To Our

Board Room
will itinvliiie oil of our fiicllliics for
executing orders.

Mierv sale Is ni riiratelv rcpnrleil bv
our stalT ol highly allied

a lactnr absoliilcly necessary
for successful trading.

If you are unable in call, nur 'phone
ilep.it Uncut will gladly fuinlsh pre-
vailing limitation and latest market
Influent rn. Ask for 2.1 Hfoad,

OSCAR ALEXANDER & GO.

41 Broad St.. New York.

Stocks or Bonds

May be purchased through
us, in any amount, either

Outright (or Cash

On Conservative Margin

or under the

Partial Payment Plan

Wc will send upon roqiur.l
Booklet t, 2: ''lie ini tial

Payment Plan.

42 Broadway, New Yorli
Member New York Stock Kxcliimga

An Intcstment of Merit
AT PRESENT

Posussint Exceptional Possibilities
I OR WE FUTURE

International
Tungsten
CORPORATION

Belieted to hate the greatest deposit
of Tungsten Cre in the World.

Our Circular gitct dttailcJ
information.

Copy Sent on Request.

Price $7.50 per share
(Par Value $10.00)

Case, Underwood & Co.

Investments
52 Broadway. New York I

Telephone 1924 Broal'

From Prospect
To Producer
Big Ledge Copper

has been rated ns probably
the Urnest copper prospect
in Amcilcj.

Recent Developments
at tho property Indlcato
exceptionally largo prodiit -
tlon possibilities. These
combined with the

Capable Management
tThc r.i Duluthi

render tho stock nttia live
at til" ,rent tine
Send (or detailed report

IMI-K.-

To In.yre ftl nc pro' r rp. ri, rn-l

Ibis ailierll.'oirut v. iiu .lour la.julrj.

JONES & BAKER
STOCK IIROKUUM

50 Broad Street. New York
riinr ltria.l sain

Chicago I'hltnilrlpliln Iloitou
Direct Pricafc Wire.

WHEAT.
Factors you should ;irtii:iintprl

with art foiprcd in nur inarkot
reporls.

Issued Thrice a Week.
Free on ntttVHt.

I J. CAREW & CO.

44 Broad St., N.Y.uoffl;
( I n,ttn 1 rt(l of ' riltlt,

'n )nrl t'u U far r' fr imim,
n'ltn.'o ."tfttii'iml S'm I fjthttnj?

Miintn-.i- ttfll'-- 17 trtiK'ii uirr St,
Dirtt t win tu 'hie tun. Ttn uutu Mnntrenl

Wa Buy, Sell and Quote

Western Pacific
New Com. and Pfd. Stock

Scrip and Honds
Slattery & Co.

SPECIALISTS
1 U.SCllIlll' Pl.'Kl'. ,. V.

telitfitinr ,..!, lu.ijil

ASK FOR OUR
Booklet on Curb Stocks

yhnnlnc ilitlilrn.l- - plffti nihl p.w prlrm for
Itidii-lria- l, Minim; ami nil snicks Naw
lurk and lln-tii- n Curli Market..

"SBRCADST.
ISTABllSrltO 1903

NtWYMK

Your Legal
Privilege

permits you to dispose
of your pioperlv ,

you think best. Don't
waste this piero.t-live- .

Make your will
and insure the can --

ill", out of your wishes
by appointing this
e.ipi'i icii ccd com-
pany your executor.
Rfjot4 rets $7j),oon,ooti

Metropolitan
Trust Company
Geo. C. Van Tuj'l Jr., Preiidtnt
V) Wall St. 716 Fifth Ave.


